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These views represent the opinions of the authors and are not intended as investment advice or as a prediction of the 

performance of any investment. These views are as of the open of business on December 31, 2019, and are subject to change 

on the basis of subsequent developments. Forward-looking statements are not guarantees of future results. They involve risks, 

uncertainties and assumptions, there can be no assurance that actual results will not differ materially from expectations. 

Equities are subject to market risk and volatility; they may gain or lose value. Fixed income investing entails credit and interest 

rate risks. Bonds are exposed to credit and interest rate risk. When interest rates rise, bond prices generally fall, and a fund's 

share prices can fall. Foreign investments may be volatile and involve additional expenses and special risks, including currency 

fluctuations, foreign taxes and geopolitical risks. Emerging and developing markets may be especially volatile. The mention 

of specific countries, currencies, companies, or sectors does not constitute a recommendation by any particular fund or by 

Invesco. 

This material is provided for general and educational purposes only, is not intended to provide legal or tax advice, and is not 

for use to avoid penalties that may be imposed under US federal tax laws. Invesco is not undertaking to provide impartial 

investment advice or to provide advice in a fiduciary capacity. Contact your attorney or other advisor regarding your specific 

legal, investment or tax situation. 
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*Securities may be offered through Kestra Investment Services, LLC, (Kestra IS), member FINRA/SIPC. Investment Advisory 
Services may be offered through Kestra Advisory 
Services, LLC, (Kestra AS), an affiliate of Kestra IS. Financial planning offered through Personal Benefit Financial. Rountree & 
Associates doing business under Personal Benefit 
Financial is not affiliated  with Kestra IS or Kestra AS.
All investments involve risk, including loss of principal. Past performance does  not guarantee future results. There is no 
assurance that the investment process will consistently 
lead to successful investing. Asset allocation and diversification do not eliminate the risk of experiencing investment losses. 
This presentation is provided as a courtesy for 
information purposes and therefore not an offer to buy or sell a security. Information contained was collected from sources 
believed to be reliable, however, the accuracy and 
completeness of the information is not guaranteed.






