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TAX STAT BANK

IT'S THAT TIME OF YEAR AGAIN!
Required Minimum Distributions (RMDs) are the minimum amount you must 
withdraw from your IRA’s or retirement plan accounts when you reach age 
70½.  This distribution needs to be taken by December 31 unless you turned 
70 ½ this year, then you have until April 1, 2020.  Any required amount which 
is not taken can have a 50% penalty assessed.

You can withdraw more than the minimum required amount.  The withdrawal 
will be included in your taxable income unless you have a non-qualified IRA 
and part was taxed before you deposited it into the IRA.

You can choose to take your RMD however you want.  You can take a series 
of payments throughout the year, or you can take your RMD in one lump 
sum.  If you have more than one IRA, you can choose to withdraw your total 
RMD from just one IRA, or from a combination of them, as long as the overall 
minimum amount is withdrawn during the year.  This isn’t true for 401 (k)s, 
403 (b)s (work retirement accounts). For those you must take a withdrawal 
from each account.

What’s exempt from RMDs?  After-tax retirement accounts -- specifically 
Roth IRAs.  Any portions of 401(k) or similar accounts that came from Roth 
contributions do have RMD requirements.  The primary reason RMD rules 
exist is to ensure that you eventually pay taxes on the funds in your account. 
Qualified Roth withdrawals are tax-free, so the IRS doesn’t really care how 
long you leave your money in the account.

$2,879…Average refund that 
taxpayers who filed, as of late May 
2019, received from 2018 taxes.  
(The Wall Street Journal)

$2,908…Average refund that 
taxpayers who filed, as of late May 
2018, received from 2017 taxes.  
(The Wall Street Journal)

Two-thirds…Number of 
households that received tax cuts 
under the Tax Cuts and Jobs Act.  
(The Wall Street Journal)

6…Percentage of households that 
paid more taxes under the Tax Cuts 
and Jobs Act. (Tax Policy Center)

10…Percentage of the population 
that itemized deductions in tax year 
2018. (Tax Foundation)

30…Percentage of the population 
that itemized deductions in tax year 
2017. (Tax Foundation)

433.7 million…Number of visits 
to IRS.gov during the 2019 tax 
season, up 8.6 percent from 2018. 
(Accounting Today)

92…Percent of United States 
taxpayers who e-filed their returns 
in 2019, up from 67 percent in 2018. 
(eFile.com)



BUSINESS NEWS2

STUDENT OF THE 
MARKET: NOVEMBER 
2019 FACTOID’S
1. The power of rebalancing.  Over the last 20 years,

an annually rebalanced portfolio of 60% U.S stocks
and 40% U.S. bonds outperformed 100% U.S. Stocks
or 100% U.S. bonds, with close to half the risk.

2. Seasonality tracking.  Stock market seasonality
is a consistent force in the market. Historically,
“Turkey to Tax” (November 1 to April 30) has been
the best performing 6-month period for U.S. stocks,
averaging 7.4% since 1926. The gap between these
returns and those during “Mommies to Mummies”
(May 1 to October 31) has only grown more during
recent years.

3. Federal Reserve “mid-cycle rate cut
adjustments.”  The Federal reserve has cut short
term interest rates 3 times this year, decreasing
rates a total of 0.75%. This has some striking
similarity to “mid-cycle rate cut adjustments” during
the market cycle from 1995 – 2000, which were
followed by strong returns in stocks and positive
returns in bonds.

4. Presidential election years throughout history.
Historically, the U.S. stock market has performed
best when an incumbent president has won
reelection.

HOME ALONE
The home is often a retiree’s largest asset, and their 
largest expense.  Eighty-three percent of retired 
homeowners want to stay in their current home, but 
that is not always realistic if not planned for. (Kiplinger)1

1 Jamie Hopkins, “What’s Your Retirement Housing Strategy?” Kiplinger, May 14, 2019

NEW EMAIL ADDRESS

GIVE THE GIFT OF 
FINANCIAL PLANNING!  

Effective immediately, all our email addresses will end with 
@pbfrountree.com (instead of @pbfadvisors.com or  
@rountreeassociates.com.)  You will start seeing these 
emails showing up in your inboxes, so be sure to save us 
as a contact, or update your contacts with our new domain 
name.  Don’t worry, we will forward the old email addresses 
for a short period, so we don’t miss anything from you.

Here is a list of our current email addresses:

We now offer Financial Planning Gift Certificates, which 
you pay for when the certificate is redeemed by the 
recipient.  Call, email or mail in your request today for 
holiday giving!  Or anytime giving!

pbf@pbfrountree.com
sharla@pbfrountree.com
eric@pbfrountree.com
mel@pbfrountree.com
ed@pbfrountree.com

jill@pbfrountree.com
regina@pbfrountree.com
lynae@pbfrountree.com
karen@pbfrountree.com
reception@pbfrountree.com

Securities offered through Kestra Investment Services, LLC, (Kestra IS), member FINRA/SIPC. Investment Advisory Services offered 
through Kestra Advisory Services, LLC, (Kestra AS) an affiliate of Kestra IS. Financial planning offered through Personal Benefit 

Financial. Personal Benefit Financial is not affiliated with Kestra IS or Kestra AS. This information is not intended to be a substitute 
for specific individualized tax, legal or investment planning advice. Investing involves risk including the potential loss of principal. 

There is no guarantee that a diversified portfolio will outperform a non-diversified portfolio in any given market environment. 
No investment strategy such an allocation can guarantee a profit or protect against loss in periods of declining values. Past 

performance is no guarantee of future results.

THE PERSONAL BENEFIT FINANCIAL AND ROUNTREE & ASSOCIATES FAMILY 
~ SHARLA, RON, ERIC, MELISSA, ED, REGINA, JILL, LYNAE, KAREN, AND DARLINE ~

“DON’T LET THE KEY TO YOUR
HAPPINESS BE IN SOMEONE

ELSE’S POCKET” 
    ~unknown


